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MEDIA RELEASE  

Sber and Eurasian Resources Group to develop ESG standards for the mining and 
metals industry 

Sber and Eurasian Resources Group (ERG) signed a Memorandum of Intent to cooperate on 
developing ESG standards, including green financing instruments. The document was signed by 
Andrey Shemetov, Senior Vice President and Head of SberCIB, and Benedikt Sobotka, Chief 
Executive Officer of Eurasian Resources Group. 

The parties plan to develop ESG standards for the metals and mining industry, including relevant targets 
and metrics, and apply ESG-linked financial instruments to support mining and metals production. Sber 
and ERG will also collaborate on matters concerning investment and export opportunities. ERG will receive 
advice and information support from Sber on environmental, social and governance risk analysis.  

Andrey Shemetov, Senior Vice President, Head of SberCIB, said: “We have been working with ERG, one 
of the world’s leading mineral mining and processing companies, for a long time, and this partnership has 
been fruitful. Mining and processing are vital to the economy, and we are aware they entail certain 
environmental risks. That is why it is most important that market players adhere to ESG principles. We 
welcome ERG’s willingness to evolve ESG-wise and, for our part, are ready to facilitate the development 
of the company’s sustainable practices while offering a variety of green products and joint projects. I am 
confident that this work will contribute heavily to the attainment of sustainable development goals by our 
companies.” 

Benedikt Sobotka, Chief Executive Officer, Eurasian Resources Group, said: “We are pleased to continue 
our partnership with Sber. ESG factors and sustainable development goals have been at the heart of the 
Group's activities for many years, while responsible “green” investments for project financing are more 
relevant today than ever. The ethical production of the metals of the future, such as the cobalt needed to 
produce electric vehicles and gadgets, is essential for the transition to a green and lower-carbon economy. 
This is a major part of the Group's overarching mission. In adhering to high technological and environmental 
standards, it is important for us to deepen our cooperation with Sber, which is a leading player in the 
Russian and global innovation markets. This agreement will facilitate the introduction of ESG principles 
into our decision-making processes as we implement innovative projects in our regions of presence. We 
are confident that the new collaboration with Sber will make a significant contribution to the Group’s 
progress in this respect.” 
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For additional information please contact:  
Eurasian Resources Group, Luxembourg 
press@erg.net, andrey.belov@erg.net 
www.eurasianresources.lu 
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About Eurasian Resources Group: 
 
Eurasian Resources Group (ERG) is a leading diversified natural resources group with integrated mining, 
processing, energy, logistics, and marketing operations. The Group operates in 15 countries and is a major 
employer in the industry.  
 
ERG is the world’s largest high-carbon ferrochrome producer by chrome content and among the principal 
copper and cobalt suppliers. It is also one of the largest suppliers of alumina and iron ore in Eurasia and 
the only producer of high-grade aluminium in the Republic of Kazakhstan. 
 
In Kazakhstan, ERG represents one third of the metals and mining industry. It is also a key power supplier 
and a large railway operator in Central Asia. ERG manages production entities in Kazakhstan that are 
among the nation’s foremost enterprises, including Kazchrome, SSGPO, Kazakhstan Aluminium Smelter 
(KAS), Aluminium of Kazakhstan, Eurasian Energy Corporation, Shubarkol Komir, Transportation Group 
TransCom, 3-Energoortalyk and ERG Service. 
 
In Africa, ERG mines and processes copper and cobalt ore and produces copper and cobalt hydroxide. It 
has recently launched Metalkol Roan Tailings Reclamation (RTR), a major tailings reprocessing operation 
in the Democratic Republic of the Congo. Metalkol RTR has become the world’s second largest standalone 
cobalt producer and is also a large producer of copper. 
 
The Group has further development projects in thermal coal, manganese, platinum, bauxite and fluorspar 
in South Africa, Zimbabwe, Mali and Mozambique. ERG controls its own supply chain on the continent 
through its company Sabot, a North-South Corridor logistics specialist. 
 
In the State of Bahia in Brazil, ERG is pioneering an integrated mining and logistics project comprising the 
Pedra de Ferro iron ore mine, the Porto Sul deep-water port and the associated new FIOL broad-gauge 
railway. 
 
ERG is a founding member of the Global Battery Alliance launched on the platform of the World Economic 
Forum and dedicated to ensuring that there is an ethical and sustainable global supply chain for the lithium-
ion batteries that help power the Fourth Industrial Revolution and a low carbon economy, through electric 
vehicles, renewable energy technologies and smartphones. 

 

 


